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SECTION A

Question 1

a) Define the following 
(i) Craft entrepreneurship
(ii) Opportunistic entrepreneur (4 marks)

b) Briefly discuss three general factors that should be considered when selecting a business 
location. (6 marks)

c) Briefly discuss FIVE classes of information an entrepreneur must know about potential 
customers (10 marks)

d) Explain the thrust of the marketing concept.   (2 marks)

e) Briefly discuss the FOUR key areas of a marketing program (8 marks)

Question 2

a) Define a business opportunity (2 marks)

b) Briefly discuss the FOUR characteristics of a good business opportunity (8 marks)

c) Briefly discuss FOUR factors that may help in identifying and assessing business 
opportunities at the local level (8 marks)

d) Define a market (2 marks)

Question 3

a) Briefly discuss FIVE essentials of a contract (10 marks)

b) Briefly discuss FIVE business laws and regulations (10 marks)

Question 4

a) Define the following:
i) Start-up costs (2 marks)
ii) Operating expenses (2 marks)

b) Briefly discuss eight types of collateral (security) that can be offered to financiers
(16 

marks)

Question 5

Briefly discuss ten characteristics of a successful entrepreneur. (20 marks)
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