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INSTRUCTIONS:

 This paper consists of TWO Sections A & B.
 Section A is Compulsory.
 Answer any other Two questions in Section B.
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SECTION A (Compulsory)
QUESTION 1 

a) Define the following terms:
i) Gross Domestic Product        (2 marks)

ii) Developed economy        (2 marks)
iii) Imperfect market        (2 marks)
iv) Knowledge economy        (2 marks)
v) Capitalistic economy        (2 marks)

b) Describe briefly the following development concepts:
i) Vicious circle of poverty.        (4 marks)

ii) Economic development        (4 marks)
iii) Economic growth        (4 marks)
iv) Unbalanced growth        (4 marks)
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SECTION B (Answer any Two Questions)
QUESTION 2

Briefly describe the constraints of economic growth to least developed countries.      (20 marks)

QUESTION 3

Discuss the causes of inflation.      (20 marks)

QUESTION 4

Overpopulation and unemployment are characteristics found in LDCs. Discuss.      (20 marks)
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