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Instructions to Candidates

You should have the following for this examination

-Answer Booklet, examination pass and student ID

This paper consists of FIVE questions. Attempt question ONE (Compulsory) and any other 

TWO questions.

Do not write on the question paper.

Question One (Compulsory)

a) Give two advantages and two disadvantages of each of the following inventory valuation

techniques

i. First In First Out (FIFO) inventory valuation technique (4Mrks)

ii. Last In First Out (LIFO) inventory valuation technique (4Mrks)

b) Masoko Ltd is a trading company dealing in buying and selling of product (Q). On 1


