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You should have the following for this examination

-Answer Booklet, examination pass and student ID
This paper consists of FIVE questions. Attemptquestion ONE (Compulsory) and any other TWO

questions.
Do not write on the question paper.




Question ONE

a. Briefly discuss how Hire purchase agreement may be terminated (10mks)
b. Explain the various remedies of a mortgagee as provided under the law of property (10mks)

C. Explain the statutory duties of a partner (10mks)
Question TWO
a. Explain the various distinctive features of a bill lading  (10mks)
b. Explain any Five ways in which the guarantor may be discharged  (10mks)
Question THREE

a. Explain the various obligations of a common carrier (10mks)

b. Discuss the various characteristics of insurance (10mks)
Question FOUR

a. Explain any five remedies available to the buyer for breach of a contract of sale
(10mks)

b. Explain any Five distinctions between a contract of guarantee and that of a indemnity
(10mks)

Question FIVE

a. Explain any five consequences of non- registration of Hire purchase (10mks)

b. Explain the ways in which a lease may be terminated (10mks)



