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INSTRUCTIONS TO CANDIDATES 

1. The paper consists of TWO Sections A and B. 

2. Section A is compulsory.   Answer ALL questions. 

3. Answer any TWO questions from Section B.   ALL questions carry equal marks. 
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SECTION A 
(Answer ALL questions.) 

 
 
Q.1 (a) (i) Outline atleast FOUR merits of partnership business. (8 marks) 
 
 (b) (ii) Briefly explain SIX advantages related to sole proprietorship  

as a, type of business ownership.     (12 marks) 
 
 (b) (i) Describe FOUR main types of legal forms of Business  

Ownership.        (8 marks) 
 
  (ii) Describe self-employment.      (2 marks) 
 
 
 

SECTION  B 
Answer any TWO questions from this Section. 

 
 
Q.2 (a) Describe FIVE characteristics of small scale business enterprise. (10 marks) 
 
 (b) Briefly explain any FIVE incentives necessary for self-employment. 
            (10 marks) 
 
Q.3 (a) Describe any FIVE sources of Business Finance.    (10 marks) 
 
 (b) State and explain any FIVE problems small scale entrepreneurs  

encounters in their business.      (10 marks) 
 
Q.4 (a) Describe any THREE types of business capital.   (10 marks) 
 
 (b) Identify atleast SEVEN qualities of a successful business person. (10 marks) 
 
Q.5 (a) Explain any FIVE NEEDS of a small scale entrepreneur.  (10 marks)  
 
 (b) Outline FIVE differences between self employment and salaried  

employment.         (10 marks) 
 


