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QUESTION 1 (Compulsory) 

 

a) Discuss the reinsurance concept.             (10 marks) 

 

b) Define risk and clearly discuss the major types of risk.           (10 marks) 

 

c) Differentiate between the doctrine of utmost good faith and the doctrine of coveat emptor.  

     (10 marks) 

QUESTION 2 

 

a) Discuss the various techniques that are used to manage risk.         (12 marks) 

 

b) Clearly explain FIVE insurance service providers clearly indicating the role of each in the sector. 

                   (8 marks) 
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QUESTION 3 

 

a) Insurable risks have several characteristics. Highlight and discuss any FIVE of these characteristics.  

                 (15 marks) 

 

b) Who are insurers and how do they make money.             (5 marks) 

 

QUESTION 4 

 

a) Discuss any FIVE insurance policies under the liability insurance.         (10 marks) 

 

b) Define indemnity and then show the different types of insurance contracts that seek to indemnify an 

insured.                (10 marks) 

 

QUESTION 5 

 

a) Highlight and explain types of insurance.              (8 marks) 

b) Define a claim.                 (2 marks) 

c) Explain how a claim department of an insurer works.                  (10 marks) 

 


