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QUESTION 1 (Compulsory)

a) What do you mean by market? Discuss the essentials and functions of market. (20 marks)
b) Discuss the factors which determine the extent of market. (10 marks)
QUESTION 2

a) What are the main causes of establishment of monopoly? (10 marks)
b) Give arguments for and against monopoly. (10 marks)
QUESTION 3

a) Give a brief view of various theories of wages determination. (10 marks)
b) What are factors which affect the relative wages? (10 marks)
QUESTION 4

a) Define trade cycle. Discuss different phases of a trade cycle. (10 marks)
b) Give a brief view of the theories of trade cycles. (10 marks)
QUESTION 5

a) Discuss the functions of commercial banks. (10 marks)
b) Discuss the limitations of the creation of credit. (10 marks)
© 2015 - Technical University of Mombasa Page 2



